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0,62�3,&./(6
�0,62=8.(��0L]R]XNH�DUH�D�YHU\�ROG�VFKRRO�-DSDQHVH�VWDQGDUG�ZLWK�D
FULVS�WH[WXUH�DQG�D�VDOW\��VZHHW��DQG�SOHDVLQJO\�FR]\�IODYRU��7KLV�LV�D�JR�
DQ\ZKHUH�SLFNOH��DQG�LW�LV�DW�KRPH�ZLWK�ULFH�RU�JULOOHG�PHDWV��,WȏV�DOVR�D
JUHDW�IRUD\�LQWR�WKH�ZRUOG�RI�SLFNOLQJ�EHGV��VLQFH�WKH�SLFNOLQJ�EHG��WKH
PLVR�GRNR��FRPHV�WRJHWKHU�LQ�XQGHU�D�PLQXWH��DQG�WKH�LPPHUVLRQ�WLPH

FDQ�EH�TXLFN��)RU�PRVW�YHJHWDEOHV�,�SUHIHU�DERXW����PLQXWHV��EXW�,ȏYH�DOVR
XVHG�ILUP�WRIX�DQG�OHIW�LW�LQ�IRU�D�PRQWK��ZLWK�GHOLFLRXV�UHVXOWV�WKDW�ZHUH
PRUH�OLNH�VSUHDGDEOH�DJHG�FKHHVH�WKDQ�WRIX��,�FDOO�IRU�UHG�PLVR�EHFDXVH

LWȏV�P\�IDYRULWH��EXW�IHHO�IUHH�WR�WU\�D�PHOORZHU�ZKLWH�RU�\HOORZ�PLVR
LQVWHDG�

௨�FXS�UHG�PLVR���FORYH�JDUOLF��PLQFHG���WDEOHVSRRQV�PLULQ���WDEOHVSRRQV
VDNH�RU�GU\�VKHUU\���WHDVSRRQ�NRVKHU�VDOW��RSWLRQDO�
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'RQȏW�GR�LW��)RU�WKH�PRVW�SDUW��WVXNHPRQR�DUHQȏW�DFLGLF
HQRXJK�WR�ZLWKVWDQG�VKHOI�VWRUDJH�YLD�KRW�ZDWHU�EDWK
FDQQLQJ��DQG�SUHVVXUH�FDQQLQJ�ZRXOG�GHVWUR\�WKHLU�FULVS
WH[WXUH��7KH�RQO\�UHFLSH�LQ�WKLV�FKDSWHU�WKDW�FRXOG�SRVVLEO\�EH
FDQQHG��WKRXJK�LWȏV�UHDOO\�QRW�QHFHVVDU\��LV�3LFNOHG�$VLDQ
3HDU�ZLWK�/HPRQ�
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�.2-,=8.(��.RML�ULFH�LV�D�ZRQGHUIXO�WKLQJ��DQG�-DSDQHVH�IRRG�ZRXOG�QRW

EH�WKH�VDPH�ZLWKRXW�LW��6DNH��PLVR��VR\�VDXFHȋWKH\�DOO�RZH�WKHLU
H[LVWHQFH�WR�WKH�KDUGHVW�ZRUNLQJ�IXQJXV�LQ�WKH�IRRG�EXVLQHVV��$VSHUJLOOXV
RU\]DH��.QRZ�ZKDW�HOVH�NRML�FDQ�PDNH"�'LG�\RX�VD\�ȒSLFNOHVȓ"�Ȓ3LQJ�

SRQJ�ȓ�DV�IRONV�ZRXOG�VD\�LQ�-DSDQ��<RXȏYH�JXHVVHG�FRUUHFWO\��7KLV�SLFNOH
LV�DQRWKHU�RQH�WKDW�XVHV�D�SLFNOLQJ�EHG��ZKLFK�OXUNV�LQ�\RXU�IULGJH�

IHUPHQWLQJ�HQJLQHV�UHYYHG�DQG�UHDG\�WR�PDNH�TXLFN�SLFNOHV�ZKHQ�\RX
DUH��,Q�WKLV�FDVH��WKH�EHGȋZKLFK�LV�FDOOHG�DPD]DNHȋLV�VSRRQHG�RYHU�WKH

YHJHWDEOH�\RXȏG�OLNH�WR�FXUH��,W�LV�DOVR�D�EHYHUDJH�DQG�DQ�H[FHOOHQW
PDULQDGH�IRU�ILVK�

��FXSV�ZDWHU

��FXSV�VKRUW�JUDLQHG�-DSDQHVH�ULFH��|�FXSV�NRML�ULFH�~�FXS�NRVKHU�VDOW
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�18.$=8.(��,�ORYH�P\�QXND�GRNR��WKH�EHG�XVHG�WR�PDNH�QXND]XNH��IRU
WKH�PDJLFDOO\�PHDW\�DQG�HDUWK\�SLFNOHV�LW�FDQ�SURYLGH��%XW�WKLV�VORZO\
IHUPHQWHG�EHG�FDQ�VHHP�OLNH�D�SHW�DV�PXFK�DV�D�IRRGVWXII��,W�QHHGV

DWWHQWLRQ�HYHU\�GD\ȋERWK�D�WKRURXJK�VWLUULQJ�IURP�ERWWRP�WR�WRS�DQG�DQ
DVVHVVPHQW�RI�LWV�PRLVWXUH�FRQWHQW��LWV�IODYRU��DQG�LWV�WHPSHUDWXUH��,Q

-DSDQ��QXND�GRNR�PD\�OLYH�LQ�D�ZRRGHQ�EDUUHO�XQGHU�WKH�IORRUERDUGV��EXW
DQ\�QRQUHDFWLYH�NLWFKHQ�FRQWDLQHU�RI�VXIILFLHQW�VL]H��DW�OHDVW���JDOORQ��LQ�D
FRRO��GDUN�SODFH�ZLOO�ZRUN�MXVW�DV�ZHOO��,I�\RX�DUH�OXFN\�HQRXJK�WR�ILQG
IUHVK�QXND��XVH�LW�LQ�FRPELQDWLRQ�ZLWK�GULHG�IRU�JUHDW�IODYRU�DQG�HDVH�RI

FDUH�

��SRXQGV�GU\�ULFH�EUDQ���FXS�NRVKHU�VDOW���WDEOHVSRRQ�\HOORZ�PXVWDUG
SRZGHU�}�RXQFH�NRPEX��EURNHQ�XS�RU�FXW�LQWR�VPDOO�SLHFHV���FORYHV

JDUOLF��WKLQO\�VOLFHG����}�LQFK��SLHFH�IUHVK�JLQJHU��PLQFHG����VPDOO�GULHG
UHG�FKLOH�SHSSHUV�$ERXW��}�FXSV�ZDWHU
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�80(%26+,�$1'�80(=8��,I�,�KDG�WR�SLFN�RQH�SLFNOH�WKDW�EHVW
UHSUHVHQWV�DOO�RI�WVXNHPRQR��WKLV�RQH��VDLG�WR�EH�DPRQJ�WKH�ROGHVW��ZRXOG
FHUWDLQO\�EH�LW��+RZ�FDQ�,�EHJLQ�WR�GHVFULEH�P\�ORYH�IRU�XPHERVKL"�7KHLU
IODYRU�LV�WUXO\�OLNH�QRWKLQJ�HOVH�RQ�HDUWKȋWDUW��SXFNHU\��VDOW\ȋDQG�ZKHQ�,
KDYH�WKHP��,�HDW�WKHP�HYHU\�GD\��7KH\�MXVW�PDNH�PH�IHHO�JRRG��DQG�,

VZHDU�WKDW�QRWKLQJ�LV�PRUH�HIIHFWLYH�IRU�DQ�XSVHW�VWRPDFK��,�DSRORJL]H�LQ
DGYDQFH�IRU�DVNLQJ�\RX�WR�ILQG�VXFK�DQ�REVFXUH�LQJUHGLHQW�DV�XPH�RU

PDWXUH�EXW�XQULSHQHG�DSULFRWV��,I�\RX�FDQ�ILQG�WKHP��WKRXJK��\RX�VKRXOG
DEVROXWHO\�PDNH�WKLV�

�}�SRXQGV�XPH�RU�PDWXUH�EXW�XQULSHQHG�DSULFRWV��ZDVKHG���FXS�NRVKHU
VDOW����WR����UHG�VKLVR�OHDYHV��HLWKHU�IUHVK�RU�SUHVHUYHG�LQ�VDOW��RSWLRQDO�
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�*$5,��7KLV�LV�WKH�XELTXLWRXV�-DSDQHVH�SLFNOH�VHUYHG�EHVLGH�\RXU

VDVKLPL�DQG�ZDVDEL�ZDG�DW�\RXU�ORFDO�VXVKL�MRLQW��6OLFHG�WKLQ��WKLV�SLTXDQW
SLFNOH�KDV�DOPRVW�DV�PXFK�VZHHWQHVV�DV�ILUH��:KHQ�\RX�PDNH�LW�DW�KRPH�
WKH�FRORU�ZRQȏW�EH�WKH�VDPH�DV�WKH�VWRUH�ERXJKW�VWXII��QRW�TXLWH�VR�SLQN��
EXW�LWȏV�HTXDOO\�GHOLFLRXV��8VH�LW�DORQJVLGH�KRPHPDGH�VXVKL�RU�LQ�WKH

JLQJHU�DQG�VKLVR�SLFNOH��RU�VSODVK�D�OLWWOH�RI�WKH�MXLFH�LQWR�FRFNWDLOV��/RRN
IRU�\RXQJ��WKLQ�VNLQQHG�IUHVK�JLQJHU�

��RXQFHV�IUHVK�JLQJHU�|�FXS�SOXV���WDEOHVSRRQ�VXJDU���WDEOHVSRRQ
NRVKHU�VDOW���WDEOHVSRRQV�XQVHDVRQHG�ULFH�YLQHJDU
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�%(1,�6+2*$��7KLV�LV�QRW�WDQJ\�VZHHW��SLQN�JDUL��DV�PDGH�LQ�WKLV

UHFLSH���WKH�VXVKL�UROOȏV�IDLWKIXO�FRPSDQLRQ��,WȏV�D�GLIIHUHQW�ZD\�WR�SUHVHUYH
IUHVK�JLQJHU�DQG�WR�YDPS�LW�XS�ZLWK�WKH�SRZHUIXO�FRORU�DQG�IODYRU�RI�UHG
XPH]X��2Q�WKH�-DSDQHVH�WDEOH��D�OLWWOH�SLQFK�RI�WKLV�SLFNOH�LV�XELTXLWRXV
DORQJVLGH�VWLU�IULHG�QRRGOHV��IULHG�SRUN��RU�KHDUW\�EHHI�DQG�RQLRQ�VWHZV
DWRS�ULFHȋLQ�VKRUW��DQ\�KHDY\�IRRG�WKDW�QHHGV�D�OLWWOH�EULJKWHQLQJ�DQG
OLJKWHQLQJ�IURP�D�SXQJHQW��SUHVHQFHIXO�SLFNOH��$�OLWWOH�JRHV�D�ORQJ�ZD\�
WKLV�VPDOO�MDU�LV�D�PLJKW\�IODYRU�JLDQW�WKDW�ZLOO�ODVW�QHDUO\�LQGHILQLWHO\�

��SRXQG�IUHVK�JLQJHU�|�FXS�VXJDU

��WDEOHVSRRQV�NRVKHU�VDOW�}�WR�~�FXS�UHG�XPH]X��KRPHPDGH�RU�VWRUH�
ERXJKW





35(6(59('�6($:(('
�.20%8�12�768.8'$1,��7HFKQLFDOO\��WKLV�LV�QRW�WVXNHPRQR�EXW

WVXNXGDQL��DQRWKHU�IDPLO\�RI�-DSDQHVH�SUHVHUYHG�IRRGȋXVXDOO\�VHDZHHG
RU�VHDIRRG�WKDW�KDV�EHHQ�VLPPHUHG�LQ�D�JHQHURXV�DPRXQW�RI�VR\�VDXFH

DQG�VZHHWHQHU��HLWKHU�VXJDU�RU�PLULQ��RU�ERWK���+LJK�VDOW�DQG�VXJDU
FRQWHQW�PDNHV�IRU�ORQJ�ODVWLQJ�IRRG��DQG�ZKHQ�UHIULJHUDWHG��WKLV�ZLOO�NHHS
IRU�D�YHU\��YHU\�ORQJ�ZKLOH��(QMR\�LW�RQ�WRS�RI�ULFH�RU�LQ�D�EHQWR��HLWKHU�DV
LV��RU�WRSSHG�ZLWK�FKLOH�IODNHV��WRDVWHG�ZKLWH�VHVDPH�VHHGV��D�GUL]]OH�RI
VHVDPH�RLO��RU�PLQFHG�IUHVK�VKLVR�OHDI��%URZQ�VXJDU�LV�QRW�WUDGLWLRQDO��EXW

,�SUHIHU�LW�WR�ZKLWH�KHUH�EHFDXVH�RI�LWV�DGGHG�IODYRU�GHSWK�

��RXQFHV�NRPEX�}�FXS�-DSDQHVH�VR\�VDXFH���WDEOHVSRRQV�PLULQ��
WDEOHVSRRQV�EURZQ�VXJDU�|�FXS�XQVHDVRQHG�ULFH�YLQHJDU�-XLFH�RI�}

OHPRQ
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Ȓ7+286$1'�6/,&(6ȓ�7851,36
�6(10$,=8.(��7RN\R�WXUQLSV"�6PDOO��.\RWR�WXUQLSV"�*DUJDQWXDQ��7KLV
SLFNOH�LV�WKH�SULGH�RI�.\RWR��DV�LWȏV�FXVWRPDULO\�PDGH�IURP�WKH�PDVVLYH
RUEV�IRXQG�LQ�WKH�UHJLRQ��7KDW�VDLG��\RX�QHHGQȏW�SDFN�\RXU�SDVVSRUW�WR

PDNH�WKLV��MXVW�JR�ZLWK�WKH�ODUJHVW�WXUQLSV�\RX�FDQ�ILQG��,I�WKH�VNLQ�LV�WRXJK
RU�ELWWHU��SHHO�LW�RII��1RWH�WKDW�WKH�WXUQLSV�ZLOO�EH�VOLFHG�YHU\�WKLQ��VR�D

PDQGROLQH�RU�VRPH�VHULRXV�NQLIH�VNLOOV�DUH�QHFHVVDU\�IRU�WKLV�UHFLSH��7KH
SLFNOHȏV�FULVS�WH[WXUH��JKRVWO\�EHDXW\��DQG�WDQJ\��OLJKW�VZHHWQHVV�ZLOO

UHSD\�WKH�WLPH�LQYHVWPHQW�D�WKRXVDQGIROG�

|�RXQFH�NRPEX����WR����RXQFHV�WXUQLS��SHHOHG�LI�WKH�VNLQ�LV�ELWWHU�RU
WRXJK���WHDVSRRQV�NRVKHU�VDOW���WDEOHVSRRQV�VXJDU���WDEOHVSRRQV

XQVHDVRQHG�ULFH�YLQHJDU���WDEOHVSRRQ�PLULQ���WDEOHVSRRQ�IUHVK�OHPRQ
MXLFH





3,&./('�0867$5'�*5((16
�7$.$1$=8.(��:KHUH�GR�-DSDQHVH�FXOWXUH�DQG�WKH�$PHULFDQ�6RXWK
PHHW"�:HOO��WKH\�ERWK�ORYH�IULHG�IRRG��UHPRYH�WKH�ERQHV�IURP�IULHG

FKLFNHQ�DQG�\RXȏYH�JRW�NDUDDJH���7KHUHȏV�WKH�VKDUHG�DSSHWLWH�IRU�SLFNOHG
ZDWHUPHORQ�ULQG��$QG�WKHQ�WKHUHȏV�WKLV�SLFNOH��DW�KRPH�RQ�ERWK�WDEOHV�

$QG�ZKLOH�JDUOLF�LVQȏW�D�WUDGLWLRQDO�VXSSRUWLQJ�IODYRU�LQ�WDNDQD]XNH��,�WKLQN
LWȏV�D�ZRUWK\�DGGLWLRQ��WKRXJK�\RX�PD\�FHUWDLQO\�RPLW�LW��LI�\RX�ZLVK���,I

PXVWDUG�JUHHQV�DUHQȏW�DYDLODEOH��WKLV�DOVR�ZRUNV�EHDXWLIXOO\�ZLWK�DQ\�NLQG
RI�UDGLVK�JUHHQ��7KLV�SLFNOH�NLFNV�EXWW�ZLWK�IULHG�ULFH�RU�QRRGOHV��IULHG

FKLFNHQ��RU�SRUN�LQ�DOPRVW�DQ\�IRUP�

���RXQFHV�FXUO\�PXVWDUG�JUHHQV��HLWKHU�ZKROH�RU�VWHPV�UHPRYHG�IRU�OHVV
ELWH���WDEOHVSRRQV�NRVKHU�VDOW���FXS�XQVHDVRQHG�ULFH�YLQHJDU��

WDEOHVSRRQV�VXJDU���WHDVSRRQ�GULHG�FKLOH�IODNHV���FORYH�JDUOLF��ILQHO\
PLQFHG





,163,5('�3,&./(6

Ȓ6,77,1*�)((ȓ�&$%%$*(�3,&./(

�}�SRXQGV�JUHHQ�FDEEDJH���WDEOHVSRRQV�NRVKHU�VDOW�-XLFH�RI���OHPRQ��
WDEOHVSRRQV�WRDVWHG�EODFN�VHVDPH�VHHGV
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���RXQFHV�QDSD�FDEEDJH�OHDYHV���WDEOHVSRRQ�NRVKHU�VDOW���RXQFHV
FDUURWV��SHHOHG��WULPPHG��DQG�MXOLHQQHG���WDEOHVSRRQV�SLFNOHG�JLQJHU�

KRPHPDGH�RU�VWRUH�ERXJKW��PLQFHG���WDEOHVSRRQV�FKRSSHG�JUHHQ�RQLRQ�
ZKLWH�DQG�WHQGHU�JUHHQ�SDUWV�RQO\����IUHVK��VDOWHG��RU�SLFNOHG�VKLVR

OHDYHV��ILQHO\�FKRSSHG���WDEOHVSRRQ�PLULQ���WDEOHVSRRQV�-DSDQHVH�VR\
VDXFH



<RX�FDQ�EX\�ZRRGHQ�GURS�OLGV��DV�ZHOO�DV�SLFNOLQJ�YHVVHOV�
PDGH�HVSHFLDOO\�IRU�SLFNOLQJ��EXW�WKLV�LV�QRW�QHFHVVDU\��)RU�D
SLFNOLQJ�ERZO�RU�EXFNHW��WU\�WKH�FHUDPLF�LQVHUW�RI�\RXU�VORZ
FRRNHU�RU�D�FOHDQ�ODUJH�JODVV�MDU��HYHQ�D�VFUXEEHG��FOHDQ
ILVKERZO�ZLWK�D�ZLGH�PRXWK��ZLOO�ZRUN��7KH�GURS�OLG�MXVW�QHHGV
WR�ILW�LQVLGH�WKH�FRQWDLQHUȋ\RX�FRXOG�WU\�D�SODWH��WKH�OLG�WR�D
IRRG�VWRUDJH�FRQWDLQHU��D�VDXFHU�IRU�D�IORZHUSRW��FOHDQ�DQG
ZUDSSHG�LQ�SODVWLF�ZUDS���RU�D�VDXFHSDQ�OLG��:HLJKWV�SODFHG
DWRS�D�GURS�OLG�DOORZ�\RX��WKH�SLFNOH�PDNHU��D�ORW�RI�FRQWURO
RYHU�WKH�UDWH�RI�WKH�SLFNOHȏV�FRPSUHVVLRQ��$JDLQ��VSHFLDO
ZHLJKWV�FDQ�EH�SXUFKDVHG��EXW�ZK\�ERWKHU"�&DQV�RU�ERWWOHV
IURP�\RXU�SDQWU\��RU�HYHQ�FOHDQ�URFNV��FDQ�EH�XVHG��ZHLJK
WKHP�RQ�D�NLWFKHQ�VFDOH�WR�ILQG�WKH�REMHFW�RU�FRPELQDWLRQ�RI
REMHFWV�WKDW�ZLOO�JLYH�\RX�WKH�ZHLJKW�GHVLJQDWHG�LQ�WKH�UHFLSH�
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��RXQFHV�IUHVK�UHG�RU�JUHHQ�VKLVR�OHDYHV��}�FXSV�XQVHDVRQHG�ULFH
YLQHJDU
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��SRXQGV�$VLDQ�SHDUV��RU�DQ\�RWKHU�VZHHW��ILUP�SHDU������LQFK��SLHFHV
OHPRQ�]HVW�-XLFH�RI���OHPRQ���VOLFHV�SLFNOHG�JLQJHU��KRPHPDGH�RU�VWRUH�

ERXJKW��}�FXSV�VXJDU��}�WHDVSRRQV�NRVKHU�VDOW���FXS�ZKLWH�ZLQH
YLQHJDU���WDEOHVSRRQV�PLULQ
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&8&80%(5�$5$0(�3,&./(6

��SRXQG�3HUVLDQ��.LUE\��RU�RWKHU�VPDOO�SLFNOLQJ�FXFXPEHUV�|�FXS
-DSDQHVH�VR\�VDXFH�|�RXQFH�GULHG�DUDPH�}�WHDVSRRQ�EODFN�VHVDPH�RLO
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���RXQFHV�ORQJ��VOLP�-DSDQHVH�HJJSODQW���WDEOHVSRRQ�NRVKHU�VDOW��
XPHERVKL��KRPHPDGH�RU�VWRUH�ERXJKW�|�FXS�XPH]X��KRPHPDGH�RU

VWRUH�ERXJKW���WDEOHVSRRQV�VXJDU���WDEOHVSRRQ�SUHSDUHG�\HOORZ�PXVWDUG
��WHDVSRRQV�PLULQ
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��SRXQG�FDUURWV��SUHIHUDEO\�D�PL[�RI�FRORUV��SHHOHG���WHDVSRRQV�SUHSDUHG
KRUVHUDGLVK���WDEOHVSRRQ�NRVKHU�VDOW���WHDVSRRQV�VXJDU���WHDVSRRQ

GULHG�FKLOH�IODNHV��}�WHDVSRRQV�YHU\�ILQHO\�PLQFHG�RU�JUDWHG�IUHVK�JLQJHU
�XVH�D�0LFURSODQH�JUDWHU�LI�\RX�KDYH�RQH�
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7UXVW�PH��QR�YDPSLUHV�ZLOO�ERWKHU�\RX�RQFH�\RX�VWDUW
EULQJLQJ�EXOE�XSRQ�EXOE�RI�JDUOLF�LQWR�\RXU�KRPH�WR�PDNH
PDQ\�RI�WKHVH�UHFLSHV��6LQFH�\RX�DQG�JDUOLF�DUH�JRLQJ�WR�JHW
VR�ZHOO�DFTXDLQWHG��OHW�PH�JLYH�\RX�D�IHZ�WLSV�RQ�JHWWLQJ�WKH
EHVW�UHVXOWV�IURP�WKLV�YRUDFLRXV�EHDVW�

3((/,1*�*$5/,&��0DQ\�FRRNV�KDYH�DOUHDG\�OHDUQHG�WKDW�WKH
EHVW�ZD\�WR�JHW�WKH�WRXJK�KXVN�RII�RI�D�FORYH�RI�JDUOLF�LV�WR
JLYH�LW�D�TXLFN�ZKDFN�ZLWK�WKH�VLGH�RI�D�NQLIH�RQ�D�FXWWLQJ
ERDUG��%XW�LI�\RX�KDYH�D�ORW�RI�JDUOLF�WR�SHHO��WKHUHȏV�D�IDVWHU
PHWKRG�WKDW�,�OHDUQHG�IURP�D�YLGHR�E\�6DYHXU
�ZZZ�VDYHXU�FRP�DUWLFOH�9LGHR�YLGHR�+RZ�WR�3HHO�D�+HDG�
RI�*DUOLF�LQ�/HVV�7KDQ����6HFRQGV��DQG�XVH�LQ�P\�NLWFKHQ
UHJXODUO\��3ODFH�WKH�JDUOLF�FORYHV�LQ�D�YHU\�ODUJH�PHWDO�ERZO�
�*ODVV�ZLOO�ZRUN�WRR��EXW�EH�FDUHIXO�WKDW�LW�GRHVQȏW�IO\�RXW�RI
\RXU�KDQG��,ȏYH�IRXQG�WKDW�WKLV�WHFKQLTXH�GRHV�QRW�ZRUN�DV
ZHOO�ZLWK�VRIW�SODVWLF�ERZOV��RU�ZLWK�ERZOV�WKDW�DUH�WRR�VPDOO��
3ODFH�DQRWKHU�PHWDO�ERZO�RI�HTXDO�VL]H�RQ�WRS�WR�IRUP�D
GRPH��KROG�WKH�WZR�ERZOV�WRJHWKHU�WLJKWO\��DQG�WKHQ
YLJRURXVO\�VKDNH�WKH�JDUOLF�XS�DQG�GRZQ�LQ�WKH�ERZOV�IRU���
WR����VHFRQGV��0DJLF��7KH�VNLQV�MXVW�VORXJK�RII�

5(029,1*�*$5/,&�60(//�)520�<285�+$1'6��6RPH�SHRSOH�ORYH
WKH�OLQJHULQJ�VWLQN�RI�WKH�,WDOLDQ�URVH�RQ�WKHLU�KDQGV��DQG
WKDWȏV�ILQH��+RZHYHU��,ȏP�PRUH�RI�D�&KDQHO�JLUO�P\VHOI��7R
UHPRYH�WKH�KHDY\�JDUOLF�VPHOO�IURP�\RXU�VNLQ��VLPSO\�WRXFK
\RXU�KDQGV�WR�D�SLHFH�RI�PHWDOȋ,�XVXDOO\�MXVW�ZUDS�P\�KDQGV
DURXQG�WKH�QR]]OH�RI�P\�NLWFKHQ�IDXFHW��:RUNV�OLNH�D�FKDUP�
DQG�LWȏV�PXFK�PRUH�HIIHFWLYH�WKDQ�VHYHUDO�VFUXEELQJV�ZLWK
VRDS�DQG�ZDWHU�

http://www.saveur.com/article/Video/video-How-to-Peel-a-Head-of-Garlic-in-Less-Than-10-Seconds
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�%$(&+8�.,0&+,��7KLV�LV�WKH�GH�IDFWR�QDWLRQDO�SLFNOH�RI�.RUHD��DQG�D
TXLQWHVVHQWLDO�NLPFKL��1RWH�WKDW�NLWFKHQ�VKHDUV��DQG�QRW�D�NQLIH�DQG

FXWWLQJ�ERDUG��DUH�WKH�EHVW�ZD\�WULP�\RXU�SLFNOHG�FDEEDJH�TXDUWHUV�GRZQ
WR�D�PDQDJHDEOH�VL]H�ZLWKRXW�OHWWLQJ�WKDW�LQWR[LFDWLQJ�OLTXRU�IURP�WKH

FDEEDJH�WKDW�JLYHV�LW�MXLFH�DQG�IODYRU�RR]H�RXW�

��SRXQGV�QDSD�FDEEDJH�KHDGV�}�FXS�0DOGRQ�VHD�VDOW��}�FXSV�ZDWHU

��WDEOHVSRRQV�VZHHW�ULFH�IORXU�RU�DOO�SXUSRVH�IORXU�|�FXS�JRFKXMDQJ�
KRPHPDGH�RU�VWRUH�ERXJKW���WDEOHVSRRQV�VXJDU�~�FXS�.RUHDQ�FKLOH

IODNHV���WR����FORYHV�JDUOLF��SHHOHG������LQFK��SLHFH�XQSHHOHG�IUHVK�JLQJHU
��WDEOHVSRRQV�ILVK�VDXFH
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�..$.'8*,��7KLV�LV�D�FODVVLF�VSLF\�DQG�IHUPHQWHG�SLFNOH��WKRXJK�VRPH
SHRSOH�UHDOO\�SUHIHU�WR�HDW�LW�IUHVK��7KH�GDLNRQ�UHPDLQV�UHDOO\�FULVS\�DQG
MXLF\�QR�PDWWHU�ZKHQ�\RX�HDW�LW��,WȏV�EULOOLDQW�RQ�ULFH�RU�VWLU�IULHG�ZLWK�EHHI
RU�WRIX��$QG�ZKLOH�,�GRQȏW�PDNH�WKLV�RQH�DV�KRW�DV�LW�FRXOG�EH��LW�ZLOO

FHUWDLQO\�PDNH�LWV�SUHVHQFH�NQRZQ�RQ�WKH�WDEOH��<RX�VKRXOG�IHHO�IUHH�WR
SXPS�XS�WKH�FKLOH�IODNHV�DV�\RX�VHH�ILW�

��SRXQGV�GDLNRQ�UDGLVK���WDEOHVSRRQ�SOXV���WHDVSRRQV�ILQH�VHD�VDOW��
WDEOHVSRRQV�VXJDU���ODUJH�FORYHV�JDUOLF��PLQFHG����~�LQFK��SLHFH

XQSHHOHG�IUHVK�JLQJHU��PLQFHG�|�FXS�.RUHDQ�FKLOH�IODNHV���WDEOHVSRRQV
ILVK�VDXFH
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�2-,1*(2�-(27��<XSVLH��\RX�UHDG�ULJKW��IHUPHQWHG�VTXLG��:KLOH�PDQ\
.RUHDQ�SLFNOHV�DUH�EDVHG�RQ�YHJHWDEOH�PDWWHU��PDQ\�DOVR�SRVVHVV�WKH
WDVWH�RI�WKH�VHDȋHVSHFLDOO\�WKRVH�IURP�.RUHDȏV�FRDVWDO�UHJLRQV��)LVK
VDXFH��R\VWHUV��SROODFN��VKULPS��DQG�D�YDULHW\�RI�GULHG�VHDIRRG�DUH

FRPPRQ�LQJUHGLHQWV�LQ�NLPFKL��QDPXO��DQG�RWKHU�EDQFKDQ��EXW�IRU�WKH
PRVW�SDUW�,�KDYH�JRQH�OLJKWO\�RQ�WKHP�KHUH�EHFDXVH�,ȏP�MXVW�QRW�XVHG�WR
VXSHU�VWURQJ�ILVK\�IODYRUV��%XW�ZH�KDG�WR�KDYH�DW�OHDVW�RQH��DQG�WKLV�LV�D
ZLQQHU�DV�ERWK�D�VWDQG�DORQH�EDQFKDQ�DQG�DQ�LQJUHGLHQW�IRU�FRRNLQJ��,

WKLQN�\RXȏOO�EH�VXUSULVHG�KRZ�SOHDVDQWO\�PLOG�DQG�PHDW\�WKH�ILVK�EHFRPHV�
EXW�QRWH�WKDW�WKLV�SLFNOH�LV�ERWK�SUHWW\�ILHU\�DQG�SUHWW\�ILVK\��:KLOH�LW�FDQ
EH�HDWHQ�VWUDLJKW�XS��,�RIWHQ�XVH�LW�DV�,�ZRXOG�FXUHG�DQFKRYLHVȋWR�IODYRU

VWLU�IULHG�JUHHQ�EHDQV��FDXOLIORZHU��RU�QRRGOHV�

௧

�}�SRXQGV�IUHVK�ZKROH�VTXLG��RU����RXQFHV�FOHDQHG�IUR]HQ�VTXLG��
WDEOHVSRRQV�ILVK�VDXFH���WDEOHVSRRQV�JRFKXMDQJ��KRPHPDGH�RU�VWRUH�
ERXJKW���WDEOHVSRRQV�.RUHDQ�FKLOH�IODNHV���FORYHV�JDUOLF��PLQFHG�YHU\
ILQH�RU�PDVKHG�WR�D�SDVWH���MDODSH±R�FKLOH��VWHPPHG�DQG�VOLFHG�DV�WKLQO\
DV�SRVVLEOH��ZLWK�VHHGV��LI�\RX�OLNH�LW�KRW��RU�ZLWKRXW���WHDVSRRQ�VXJDU��

�~�LQFK��SLHFH�XQSHHOHG�IUHVK�JLQJHU
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�.$7�.,0&+,��)HUPHQWHG�PXVWDUG�JUHHQV�SRS�XS�PRUH�LQ�&KLQD�DQG
6RXWKHDVW�$VLD��DQG�LQ�WKH�$PHULFDQ�6RXWK��IRU�WKDW�PDWWHU��WKDQ�WKH\�GR
LQ�.RUHD��7KLV�LV�D�ULII�RQ�ERVVDP�NLPFKL��D�VWXIIHG�NLPFKL�WKDW�WUDGLWLRQDOO\
XVHV�D�FDEEDJH�ZUDSSHU��0XVWDUG�JUHHQV��SLFWXUHG�KHUH��RIIHU�D�OLWWOH

PRUH�YDULHW\�WR�\RXU�SLFNOH�SDQWU\��DQG�WKH\�DUH�D�OLWWOH�VWXUGLHU�IRU�UROOLQJ�
7KLV�LV�D�YHU\�SUHWW\�SLFNOH��DOO�WLHG�XS�LQ�D�JUHHQ�RQLRQ�ERZ��DQG�LW�LV�DV
GHOLFLRXV�IUHVK�DV�LW�LV�IHUPHQWHG��7KDW�VDLG��,�DOVR�LQFOXGH�D�VODFNHU

RSWLRQ�WKDW�MXVW�LQYROYHV�FKRSSLQJ�WKH�JUHHQV�DQG�PL[LQJ�WKHP�ZLWK�WKH
IODYRULQJ�SDVWH�

�}�SRXQGV�FXUO\�PXVWDUG�JUHHQV���WDEOHVSRRQV�SOXV���WHDVSRRQV�ILQH
VHD�VDOW�}�FXS�.RUHDQ�FKLOH�IODNHV�����}�LQFK��SLHFH�SHHOHG�IUHVK�JLQJHU�

FRDUVHO\�FKRSSHG���WDEOHVSRRQV�ZDWHU���FORYHV�JDUOLF

��WDEOHVSRRQV�ILVK�VDXFH���EXQFK�JUHHQ�RQLRQV
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�2,�62%$*,�.,0&+,��7KHUHȏV�VRPHWKLQJ�VDWLVI\LQJ�DERXW�WDNLQJ�D�KXJH�
KRQNLQJ�ELWH�RI�VRPHWKLQJ�GHOLFLRXV��ULJKW"�/LNH�D�JLDQW�KXQN�Rȏ�EURZQLH�
RU�VWXIILQJ�LQ�D�KXJH�SLHFH�RI�VXVKL�DOO�DW�RQFH��&KRNLQJ�KD]DUG�DVLGH��LW
JLYHV�\RXU�PRXWK�D�IXOO�ILUHZRUNV�VKRZ�RI�IODYRU��WH[WXUH��DQG�H[FLWHPHQW
RQ�HYHU\�WDVWH�EXG��DOO�DW�RQFH��7KDWȏV�WKLV�SLFNOH��D�FRRO�FXFXPEHU�

VWDQGLQJ�XSULJKW��VWXIIHG�WR�WKH�EULP�ZLWK�EOD]LQJ�KHDW��JDUOLF��DQG�JLQJHU�
$QG�\RXȏOO�EH�DPD]HG�DW�KRZ�SUHWW\�LW�LV�RQ�D�SODWH�

��SRXQGV�(QJOLVK�KRWKRXVH�FXFXPEHUV�RU�WKLQ�VNLQQHG�VDODG�FXFXPEHUV
RQ�WKH�VOLP�VLGH���WDEOHVSRRQV�ILQH�VHD�VDOW���PHGLXP�FDUURW��SHHOHG�DQG
WULPPHG���JUHHQ�RQLRQV��URRWV�DQG�WRXJK�WRSV�WULPPHG�DQG�RXWHU�OHDYHV
UHPRYHG���FORYHV�JDUOLF������LQFK��SLHFH�SHHOHG�IUHVK�JLQJHU��FRDUVHO\

FKRSSHG�~�FXS�.RUHDQ�FKLOH�IODNHV���WDEOHVSRRQ�ILVK�VDXFH���WDEOHVSRRQ
VXJDU�}�RXQFH�GULHG�VKULPS��RSWLRQDO�
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�<(2/08�.,0&+,��7RR�RIWHQ�ZKHQ�ZH�WKLQN�RI�UDGLVKHV�IRU�NLPFKL��ZH
WKLQN�RI�ODUJH�ZKLWH�DXWXPQ�GDLNRQ��RU�WKH�VPDOOHU�VSULQJWLPH�YDULHW\�RI
GDLNRQ�NQRZQ�DV�SRQ\WDLO�RU�EDFKHORU�UDGLVK��ZKLFK�KDYH�WKH�VDPH�OLJKW
FULVSQHVV�DV�ODUJHU�GDLNRQ���%XW�ZK\�VKRXOG�FROG�ZHDWKHU�UDGLVKHV�JHW�DOO
WKH�JORU\"�7KLV�LV�QRW�D�WUDGLWLRQDO�SLFNOH��EXW�LWȏV�D�JRRG�RQH��7KH�WLQ\�SLQN
UDGLVKHV�FRPPRQO\�XVHG�RQ�VDODG�SODWHV�KDYH�D�PRUH�ILHU\�ELWH�WKDQ
GDLNRQ�GRHV��DQG�WKH\�PDNH�IRU�D�IDEXORXV��VFRUFKLQJ�NLPFKL�WKDWȏV

HVSHFLDOO\�EHDXWLIXO�ZKHQ�WKHLU�JUHHQV�DUH�VWLOO�DWWDFKHG�

��ODUJH�EXQFKHV�RI�VDODG�UDGLVKHV��JUHHQV�DQG�URRWV�DWWDFKHG��
WDEOHVSRRQV�SOXV���WHDVSRRQ�ILQH�VHD�VDOW���FORYHV�JDUOLF��PLQFHG�|�FXS

JRFKXMDQJ��KRPHPDGH�RU�VWRUH�ERXJKW
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�1$%$.�.,0&+,��+RZ�PDQ\�WLPHV�KDYH�\RX�VWRRG�LQ�WKH�NLWFKHQ�ZLWK�D
MDU�RI�EULQH��WKH�SLFNOHV�DOO�JRQH��ZLVKLQJ�\RX�KDG�VRPH�XVH�IRU�LW"�+HUHȏV
WKH�YHU\�FRRO�DQG�XQLTXH�WKLQJ�DERXW�WKLV�VSULQJ�VXPPHU�SLFNOH��\RX�GULQN
WKH�EULQH�DORQJ�ZLWK�WKH�YHJHWDEOHV��,WȏV�OLNH�D�GULQN��D�FROG�VRXS��DQG�D
SLFNOH�DOO�DW�RQFH��7KLV�LV�QRW�WKH�ORQJHVW�ODVWLQJ�SLFNOH��EXW�LWV�GHOLFDWH�
UHIUHVKLQJ�IODYRU�PHDQV�LWȏV�RQH�WKDW�\RXȏOO�PDNH�RIWHQ��,W�LV�DOVR�ZLGHO\
UHJDUGHG��DQG��XK��NLWFKHQ�WHVWHG��DV�ERWK�D�FKDVHU�IRU�VKRWV�DQG�D�YHU\

HIIHFWLYH�KDQJRYHU�FXUH�

���RXQFHV�GDLNRQ�UDGLVK��SHHOHG��TXDUWHUHG�OHQJWKZLVH��DQG�YHU\�WKLQO\
VOLFHG���SRXQG�QDSD�FDEEDJH��KDOYHG�OHQJWKZLVH��FRUHG��DQG�FKRSSHG
LQWR���LQFK�SLHFHV�}�ILUP�VZHHW�SHDU��XQSHHOHG��TXDUWHUHG�OHQJWKZLVH�
DQG�YHU\�WKLQO\�VOLFHG���FDUURWV��SHHOHG��WULPPHG��DQG�FXW�LQWR�Ȭ�WR�|�
LQFK�WKLFN�KDOI�PRRQV���WDEOHVSRRQV�ILQH�VHD�VDOW���VPDOO�FORYHV�JDUOLF�
WKLQO\�VOLFHG������LQFK��SLHFH�XQSHHOHG�IUHVK�JLQJHU��PLQFHG���WHDVSRRQV

.RUHDQ�FKLOH�IODNHV���WDEOHVSRRQ�VXJDU���FXSV�FRRO�ZDWHU
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�08�0$/(1*,��'DLNRQ�LV�DQ�XQVXQJ�YHJHWDEOH�KHUR��FDSDEOH�RI

WUDQVIRUPLQJ�LWVHOI�LQWR�WKH�FUD]LHVW�VKDSHV�DQG�WH[WXUHV��:KDW�,�ORYH
DERXW�WKLV�SLFNOH�LV�WKDW�WKH�FRPLFDOO\�ODUJH�ZKLWH�UDGLVK��RQFH�GULHG��LV

DOPRVW�XQUHFRJQL]DEOH��LW�WDNHV�RQ�D�VZHHW�IODYRU�DQG�D�IUXLW�OHDWKHU�MHUN\
WH[WXUH��,WȏV�WRWDOO\�GLIIHUHQW�WKDQ�&XEHG�5DGLVK�.LPFKL�RU�6ZHHW

6KUHGGHG�'DLNRQ�DQG�&DUURW��,�KDWH�WR�SOD\�IDYRULWHV��EXW�WKLV�LV�RQH�,
NHHS�DURXQG�PRUH�RIWHQ�WKDQ�QRW�

�}�SRXQGV�GDLNRQ�UDGLVK���WDEOHVSRRQ�ILQH�VHD�VDOW���WDEOHVSRRQV�EODFN
VHVDPH�VHHGV���WDEOHVSRRQ�-DSDQHVH�VR\�VDXFH���WHDVSRRQ�VXJDU��
WDEOHVSRRQ�EODFN�VHVDPH�RLO���WHDVSRRQ�.RUHDQ�FKLOH�IODNHV���FORYH

JDUOLF��PLQFHG���WDEOHVSRRQV�ZDWHU
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�.21*1$08/��%HDQ�VSURXWV��SDUWLFXODUO\�FRRNHG�RQHV��GRQȏW�XVXDOO\
WDNH�FHQWHU�SODWH�VSRWOLJKW�LQ�WKH�:HVWHUQ�ZRUOG��EXW�WKLV�LV�RQH�RI�WKH
PRVW�FRPPRQ�EDQFKDQ��DQG�LW�DGGV�D�QLFH�ELW�RI�YLVXDO�DQG�JHRPHWULF
YDULHW\�WR�D�WDEOH�IXOO�Rȏ�SLFNOHV��:KLOH�VR\EHDQ�VSURXWV�FDQ�DOVR�EH�XVHG
LQ�WKLV�GLVK��WKH\�FDQ�RIWHQ�EH�GLIILFXOW�WR�ILQG��DQG�WKH\�KDYH�D�VOLJKWO\

FKDOOHQJLQJ�IXQJXV�\�WDVWH�DQG�DURPD��+RZHYHU��LI�\RX�GR�ILQG�WKHP��ERLO
WKHP�IRU�DERXW���PLQXWHV��:KLWH��WHQGHU��DQG�FULVS�PXQJ�EHDQ�VSURXWV

DUH�D�ILQH��VXSHU�DFFHVVLEOH�DOWHUQDWLYH�

��WDEOHVSRRQ�EODFN�VHVDPH�VHHGV����VPDOO�GULHG�FKLOH�SHSSHUV��
WDEOHVSRRQ�-DSDQHVH�VR\�VDXFH���WDEOHVSRRQ�EODFN�VHVDPH�RLO�*UHHQ
WRS�RI���JUHHQ�RQLRQ��VOLFHG�LQWR�WKLQ�ULQJV���SRXQG�PXQJ�EHDQ�VSURXWV
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�2,-$1*$--,��,�ILUVW�WDVWHG�WKLV�UHFLSH�IURP�WKH�KDQG�RI�&KHI�6XQKXL
&KDQJ�RI�)XVH%R[�LQ�:HVW�2DNODQG��&DOLIRUQLD��+H�LV�D�PDVWHU�RI�WKH
SLFNOH��PDNLQJ�IUHVK�EDWFKHV�RI�ERWK�FUHDWLYH�DQG�WUDGLWLRQDO�NLPFKL�DQG
RWKHU�EDQFKDQ�HYHU\�6XQGD\��KH�DOVR�ILUVW�LQVSLUHG�PH�WR�WU\�P\�KDQG�DW
PDNLQJ�P\�RZQ�JRFKXMDQJ��7KLV�LV�D�VLPSOH�FXFXPEHU�SUHSDUDWLRQ��EXW
RQH�WKDW�LV�HQWLUHO\�DGGLFWLYHȋWDNH�LW�WR�D�SLFQLF�DQG�ZDWFK�LW�GLVDSSHDU�
7KHVH�SLFNOHV�JR�GRZQ�HDVLO\�DORQJVLGH�QHDUO\�HYHU\WKLQJ��SDUWLFXODUO\

JULOOHG�EHHI�DQG�DQ�LFH�FROG�EHHU�

��WR��}�SRXQGV�VPDOO�SLFNOLQJ�FXFXPEHUV���WDEOHVSRRQV�ILQH�VHD�VDOW��
ODUJH�FORYHV�JDUOLF��OLJKWO\�FUXVKHG�:KLWHV�RI���JUHHQ�RQLRQV���WHDVSRRQV

.RUHDQ�FKLOH�IODNHV��}�FXSV�XQVHDVRQHG�ULFH�YLQHJDU�}�FXS�VXJDU

$ERXW�}�FXS�ZDWHU
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�0$18/�&+$1*$&+,��7KRXJK�WKH\ȏUH�FXUHG��VDOWHG��VSLFHG��DQG

VZHHWHQHG��WKHVH�SRWHQW�FORYHV�VWLOO�OHW�\RX�NQRZ�WKDW�WKH\ȏUH�JDUOLF�WR�WKH
FRUH��3HHO�D�IHZ�DQG�SODWH�WKHP�DV�SDUW�RI�D�VSUHDG�RI�VLGH�GLVKHV�IRU�DQ\
PHDO��2U�PDNH�WKLV�SLFNOH�\RXU�VHFUHW�LQJUHGLHQW�LQ�ULFH�SRUULGJH�RU�QRRGOH
VRXS��VSULQNOH�LW�LQWR�RPHOHWV��RU�WXFN�LW�LQWR�NLPEDS��.RUHDȏV�DQVZHU�WR
VXVKL���7KLV�LV�DOVR�D�JUHDW�IRUD\�LQWR�SLFNOLQJ��HYHQ�WKRXJK�WKH�ZDLWLQJ
WLPH�LV�ORQJ��WKH�KDVVOH�LV�PLQLPDO�DQG�WKH�UHVXOWV�DUH�JDUJDQWXDQ�

��KHDGV�JDUOLF

~�FXS�GLVWLOOHG�ZKLWH�YLQHJDU�$ERXW�}�FXS�ZDWHU�~�FXS�-DSDQHVH�VR\
VDXFH���WDEOHVSRRQV�VXJDU���WHDVSRRQ�.RUHDQ�FKLOH�IODNHV
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�3<2*2�%2+627��,�WRRN�VRPH�OLEHUWLHV�ZLWK�WKLV�UHFLSH��WKH�UHDO�GHDO�LV

VLPSO\�VKLLWDNH�PXVKURRPV�VDXW©HG�LQ�VR\�VDXFH�DQG�VHVDPH�RLO�
+RZHYHU��,�ZDQWHG�WKHVH�PXVKURRPV�WR�KDYH�D�OLWWOH�PRUH�GHSWK�DQG

FKDUDFWHU��DQG�,�UHDOO\�ORYH�WKH�FRPELQDWLRQ�RI�WKH�VXJDU�DQG�YLQHJDU�ZLWK
WKH�EROG�JDUOLF��JLQJHU��DQG�FKLOH��7KLV�PDNHV�WKH�GLVK�IHHO�PRUH�OLNH�D
SLFNOH�DQG�OHVV�OLNH�D�VLGH�GLVK��,I�FUHPLQL�PXVKURRPV�DUHQȏW�OX[XULRXV

HQRXJK�IRU�\RX��IHHO�IUHH�WR�VXEVWLWXWH�VKLLWDNHV�LQ�WKHLU�SODFH�

��WDEOHVSRRQV�-DSDQHVH�VR\�VDXFH���WHDVSRRQ�.RUHDQ�FKLOH�IODNHV��
WDEOHVSRRQV�SOXV���WHDVSRRQ�OLJKW�EURZQ�VXJDU���WDEOHVSRRQV

XQVHDVRQHG�ULFH�YLQHJDU����௧�LQFK��SLHFH�SHHOHG�IUHVK�JLQJHU��YHU\�ILQHO\
PLQFHG���VPDOO�FORYH�JDUOLF��PLQFHG�*UHHQ�WRSV�IURP���JUHHQ�RQLRQV�

VOLFHG�LQWR�WKLQ�ULQJV���SRXQG�FUHPLQL�PXVKURRPV
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WKHLU�JUHHQV"�7KLV�SLFNOH�LVK��SXQJHQW�VLGH�GLVK�LV�D�ZD\�WR�PDNH�WKHP
LUUHVLVWLEOH��7KH�UHFLSH�LV�SUHWW\�VWUDLJKWIRUZDUG��EXW�,�PXVW�LPSORUH�\RX�
GRQȏW�XVH�WKH�EDJV�RI�SUHZDVKHG�EDE\�VSLQDFK�PHDQW�IRU�VDODGV��,�PHDQ�
\RX�FDQ��EXW�\RX�ZLOO�OLNHO\�QRW�EH�DV�KDSS\�ZLWK�WKH�UHVXOWV��WKH�GLVK�ZLOO
HQG�XS�WRR�ZDWHU\�DQG�EODQG��DV�LWȏV�YHU\�GLIILFXOW�WR�VTXHH]H�WKRVH�WLQ\
EDE\�OHDYHV�GU\��6HHN�RXW�GLUW\�ROȏ�EXQFKHV�RI�JURZQ�XS�VSLQDFK�ZLWK�WKH

URRWV�DWWDFKHG�IRU�WKH�EHVW�UHVXOWV�

��SRXQG���RXQFHV�IUHVK�VSLQDFK���WDEOHVSRRQV�ZKLWH�VHVDPH�VHHGV��
FORYHV�JDUOLF��ILQHO\�PLQFHG���WDEOHVSRRQV�-DSDQHVH�VR\�VDXFH��
WHDVSRRQV�EODFN�VHVDPH�RLO���WHDVSRRQV�.RUHDQ�FKLOH�IODNHV��

WDEOHVSRRQV�VXJDU���WHDVSRRQ�XQVHDVRQHG�ULFH�YLQHJDU
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�086$(1*&+$(��7KLV�VZHHW�EXW�QRW�WRR�VZHHW��FULVS��VDODG�OLNH�VODZ
NHHSV�WKLQJV�LQWHUHVWLQJ��,WȏV�IDVW�WR�SXW�WRJHWKHU��DQG�LWV�PLOG�IODYRU�PDNHV

LW�LUUHVLVWDEOH�HQRXJK�IRU�VDQGZLFKHV��WKLQN�DERXW�\RXU�IDYRULWH
9LHWQDPHVH�EDQK�PL�KHUH���KRW�GRJV��RU�WDFRV��RU�DV�D�PRUH�WUDGLWLRQDO

VLGH�GLVK�ZLWK�JULOOHG�VHDIRRG�RU�IULHG�ILVK�

���RXQFHV�GDLNRQ�UDGLVK��SHHOHG���PHGLXP�FDUURW��SHHOHG���WHDVSRRQV
0DOGRQ�VHD�VDOW�*UHHQ�WRS�RI���JUHHQ�RQLRQ��VOLFHG�LQWR�WKLQ�ULQJV��

WDEOHVSRRQV�VXJDU�}�FXS�XQVHDVRQHG�ULFH�YLQHJDU
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LQJUHGLHQWȋLWȏV�XVHG�H[WHQVLYHO\�LQ�VRXSV�DQG�VWHZV��DQG��RI�FRXUVH��LWȏV
D�JUHDW�IODYRULQJ�IRU�SLFNOHV��7KH�WUDGLWLRQDO�UHFLSH�IRU�JRFKXMDQJ�XVHV
LQJUHGLHQWV�WKDW�,�FRXOG�QRW�HDVLO\�ILQG��OLNH�EDUOH\�PDOW�SRZGHU�DQG
VR\EHDQ�PDOW��,ȏYH�XVHG�PXFK�PRUH�DFFHVVLEOH�LQJUHGLHQWV�WR�FUHDWH
UHVXOWV�WKDW�DUH�VSLF\��GHHSO\�IODYRUHG��DQG�ORDGHG�ZLWK�XPDPLȋPXFK
DNLQ�WR�D�&KLQHVH�IHUPHQWHG�EHDQ�SDVWH��<HV��LW�WDNHV�D�ZKLOH�IRU�WKLV�WR
IHUPHQW�WR�LWV�IXOO�IODYRU�SRWHQWLDO��EXW�WKH�UHVXOWV�ZLOO�KDSSLO\�OLYH�LQ�\RXU
UHIULJHUDWRU�IRU�DW�OHDVW�D�\HDU��,WȏV�EHVW�WR�VWDUW�WKLV�OHQJWK\�IHUPHQWDWLRQ

SURMHFW�GXULQJ�WKH�FRROHU�PRQWKV�

���RXQFHV�GULHG�VR\EHDQV���KHDG�JDUOLF��FORYHV�VHSDUDWHG�DQG�SHHOHG��
SRXQG�NRML�ULFH�}�FXS�SOXV���WDEOHVSRRQV�ILQH�VHD�VDOW��|�FXSV�.RUHDQ

FKLOH�IODNHV�}�FXS�SOXV���WDEOHVSRRQV�VXJDU�$ERXW���FXS�ZDWHU
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7KH�RULJLQDO�ZRUG�IRU�SLFNOH�LQ�&KLQHVH��WVXȋZKLFK
WUDQVODWHV�OLWHUDOO\�WR�ȒVDOW�DQG�LQFXEDWHȓȋGDWHV�EDFN�WR�WKH
&KRX�G\QDVW\�DURXQG�������7KH�ILUVW�&KLQHVH�SUHVHUYHG
IRRGV�ZHUH�PRUH�OLNH�FRQGLPHQWV��DQG�WKH\�ZHUH�D�VDYRU\
EOHQG�RI�IHUPHQWHG�PHDW�DQG�VDOW��VRPHWLPHV�PL[HG�ZLWK
ZLQH�DQG�PROG�FXOWXUHV��,W�ZDVQȏW�XQWLO�WKH�VL[WK�FHQWXU\�WKDW
PDNLQJ�EULQH�SLFNOHG�YHJHWDEOHV�DQG�IUXLWVȋZKDW�ZH�WHQG�WR
WKLQN�RI�DV�SLFNOHVȋFDPH�LQWR�FRPPRQ�SUDFWLFH��7RGD\�
VDOWHG�SLFNOHV��\HQ�WVDL��DQG�DFLGLF�SLFNOHV��VXDQ�WVDL��IURP
HLWKHU�ODFWR�IHUPHQWDWLRQ�RU�D�YLQHJDU�EULQH�UHPDLQ�LQ
FRPPRQ�SUDFWLFH�
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�<$1�/�-,$2��,WȏV�D�VQDFN�IRRG��LWȏV�D�FRQGLPHQW��LWȏV�DQ�LQJUHGLHQW��LWȏV�D
IORRU�ZD[��2ND\��RQH�RI�WKHVH�VWDWHPHQWV�LV�IDOVHȋEXW�,ȏP�QRW�WHOOLQJ
ZKLFK��+D��:KDW�,�ZLOO�VD\�LV�WKDW�WKHVH�SXFNHU\�SHSSHUV�DUH�QRW�IRU�WKH
IDLQW�RI�KHDUW��+HDW�DQG�WDQJ�DUH�JRLQJ�WR�JDQJ�XS�RQ�\RX�DQG�ILJKW�LW�RXW
RQ�\RXU�WRQJXH��)DFWRU�LQ�WKH�XQH[SHFWHG�KHUEDFHRXV��IORUDO�NLFN�RI

6LFKXDQ�SHSSHUFRUQV�DQG�JLQ��WKRXJK��DQG�WKH�EUDZO�EHFRPHV�D�SDUW\�
(DW�WKHVH�DORQH��VWLU�IU\�WKHP�ZLWK�EHHI��RU�VOLFH�WKHP�XS�DQG�XVH�WKHP�DV
D�WRSSLQJ�RQ�DQ\WKLQJ�IURP�WDFRV�WR�RPHOHWV��,�GRXEOH�GRJ�GDUH�\RX�WR
VWLFN�RQH�LQ�D�%ORRG\�0DU\��,Q�VKRUW��\RX�KDYH�EHHQ�ZDUQHG��WKHVH�DUH

KDELW�IRUPLQJ�

���RXQFHV�)UHVQR�FKLOHV���WHDVSRRQ�SHDQXW�RLO�}�WHDVSRRQ�6LFKXDQ
SHSSHUFRUQV���FXS�GLVWLOOHG�ZKLWH�YLQHJDU���FXS�ZDWHU

��WKLQ�VOLFHV�IUHVK�JLQJHU���FORYHV�JDUOLF��VPDVKHG���WDEOHVSRRQ�SOXV��
WHDVSRRQV�VXJDU��}�WHDVSRRQV�NRVKHU�VDOW�௧�FXS�JRRG�TXDOLW\�JLQ�RU

6KDR[LQJ�ZLQH
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YHUVLRQ�DQG�KDV�LQFUHGLEOH�VRXU�IODYRU��<RX�EHJLQ�ZLWK�ZKDW�DSSHDUV�WR�EH
D�ERDWORDG�RI�FDEEDJH��IHUPHQW�LW�ZLWK�JDUOLF�XQWLO�LWȏV�VRXU�DQG�SXQJHQW�

DQG�WKHQ�GU\�LW�RXW�WR�PDNH�D�PXFK�VPDOOHU�DPRXQW�RI�VXSHUVRXU
FRQGLPHQW��ZKLFK�\RX�FDQ�WKHQ�XVH�WR�IODYRU�VRXSV�DQG�VWLU�IULHV��'U\LQJ�LW
UHDOO\�FRQFHQWUDWHV�WKH�IODYRUV��EXW�,�LQYLWH�\RX�WR�DOVR�HQMR\�WKLV�SLFNOH
NUDXWHG�EHIRUH�LW�KLWV�WKH�GU\LQJ�RYHQ��1RWH�WKDW�IHUPHQWDWLRQV�OLNH�WKLV
ZRUN�EHVW�LQ�WKH�FRROHU�PRQWKV��WKH�FRROHU�WHPSHUDWXUHV�VORZ�GRZQ�WKH
IHUPHQWDWLRQ�SURFHVV�DQG�KHOS�SURKLELW�XQZHOFRPH�PROG��2K��DQG�ZK\
DP�,�VR�SLFN\�DERXW�WKH�FDEEDJH�EHLQJ�IUHVK"�7KDW�PHDQV�LW�KDV�WKH
OLTXLG�QHFHVVDU\�IRU�D�VWDEOH�IHUPHQWDWLRQ��&KRRVH�FDEEDJH�DQG�ERN
FKR\�WKDW�DSSHDU�KHDY\�IRU�WKHLU�VL]H��WKLV�PHDQV�WKHUHȏV�PRUH�OLTXLG

LQVLGH�

��SRXQG���RXQFHV�YHU\�IUHVK�QDSD�FDEEDJH��WRXJK�RXWHU�OHDYHV
UHPRYHG���ILQHO\�FKRSSHG���ODUJH�FORYHV�JDUOLF��WKLQO\�VOLFHG��

WDEOHVSRRQV�ILQH�VHD�VDOW���SRXQGV�YHU\�IUHVK�ERN�FKR\��ILQHO\�FKRSSHG
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SUHVHUYHG�YHJHWDEOHV�IRXQG�DW�\RXU�ORFDO�&KLQHVH�JURFHU\�VWRUH��,�WKLQN
GDLNRQ�UDGLVK�LV�WKH�ZD\�WR�JR��EXW�IHHO�IUHH�WR�H[SHULPHQW�ZLWK�DQ\�RWKHU
NLQG�RI�ODUJH�ZLQWHU�UDGLVK��LQFOXGLQJ�ZDWHUPHORQ�UDGLVK��EODFN�UDGLVK��RU
HYHQ�PLOG�WXUQLS��1RWH�WKDW�\RX�GRQȏW�KDYH�WR�PDNH�\RXU�RZQ�FKLOH�VDXFH

IRU�WKLV�UHFLSH��EXW�WKH�RSWLRQ�LV�WKHUH�IRU�WKH�FXOLQDU\�RYHUDFKLHYHUV
DPRQJ�XV��7KH�KHDW�LQ�FKLOH�VDXFH�FDQ�YDU\�QRW�RQO\�IURP�EUDQG�WR�EUDQG
DQG�IURP�EDWFK�WR�EDWFK��EXW�DOVR�GHSHQGLQJ�RQ�WKH�DJH�RI�WKH�ERWWOH

VLWWLQJ�LQ�\RXU�UHIULJHUDWRU�GRRUȋVR�DGG�FKLOH�VDXFH�WR�WDVWH�

�}�SRXQGV�GDLNRQ�UDGLVK��WULPPHG���WDEOHVSRRQV�NRVKHU�VDOW��
WDEOHVSRRQV�VR\�VDXFH���WR���WDEOHVSRRQV�FKLOH�VDXFH��KRPHPDGH�RU

VWRUH�ERXJKW���WDEOHVSRRQ�EODFN�VHVDPH�RLO���WHDVSRRQV�VXJDU
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KDYH�PHPRULHV�RI�D�&KLQHVH�VW\OH�VXQ�GULHG�SUHVHUYHG�OHPRQ�ZLWK�SUXQH
,�RQFH�ERXJKW�DW�D�IOHD�PDUNHW�LQ�+DZDLL�DQG�KDYH�\HW�WR�VXFFHVVIXOO\
UHSOLFDWH��7KLV�UHFLSH��KRZHYHU��,�KDYH�SHUIHFWHG�ZLWK�WKH�KHOS�RI�WKH

RZQHU�RI�WKH�'XF�/RL�6XSHUPDUNHW�LQ�6DQ�)UDQFLVFRȏV�0LVVLRQ�'LVWULFW��,
VDZ�KHU�SXWWLQJ�KHU�JLDQW�MDUV�XS�WR�SUHVHUYH�QHDU�WKH�ZLQGRZ��DQG�ZKHQ�,
DVNHG��VKH�WROG�PH�WR�VWHDP�WKH�OHPRQV��WKHQ�GU\�WKHP��WKHQ�SUHVHUYH
WKHPȋDQ�RIW�XVHG�WHFKQLTXH�IRU�ORQJ�WHUP�SUHVHUYDWLRQ��7KH�OHPRQV�ZLOO
WXUQ�PXUN\�JUD\��GRQȏW�ZRUU\ȋWKLV�LV�SDUW�RI�WKH�SURFHVV��6KDYH��VOLFH��RU
PLQFH�MXVW�WKH�OHPRQ�ULQG��GLVFDUG�WKH�SXOS��WR�DGG�D�OHPRQ\�EXW�HDUWKHQ�
SXFNHU\�IODYRU�WR�FRQJHH��ILVK��RU�VWHZV��RU�ERLO�D�ZKROH�OHPRQ�LQWR�D�VRXS

IRU�D�XQLTXH�IODYRU�

��RU���JRRG�VL]HG�OHPRQV���FXS�NRVKHU�VDOW��}�FXSV�ZDWHU
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�<�1�3�'�1��7KHVH�HJJV�DUH�LQ�VDOW�ZDWHU�IRU�VHYHUDO�ZHHNV��PDNLQJ
WKHP�DQ�LQIXVLRQ�DQG�QRW�D�IHUPHQWHG�SLFNOH��WKRXJK�WKH\�DUH�SUHVHUYHG
ZLWKRXW�UHIULJHUDWLRQ��7KH\�VHUYH�D�SLFNOH�OLNH�SXUSRVH�WKRXJK��DGGLQJ

WKHLU�PDJQLILFHQW�XEHU�HJJ\�IODYRU�WR�YDULRXV�GLVKHV��7KH�SRURXV�VKHOOV�RI
WKH�HJJV�WDNH�LQ�WKH�QLFH�ELWH�RI�VDOW�IURP�WKH�ZDWHU�DQG�WKH�ZDUPWK�RI�WKH
VWDU�DQLVH��WKH�WH[WXUH�RI�WKH�\RONV�ZLOO�WRXJKHQ�XS�D�ELW�DQG�WKHLU�FRORU�ZLOO
LQWHQVLI\��6RIW�ERLOHG�DIWHU�LQIXVLQJ��WKHVH�HJJV�DUH�H[FHOOHQW�PL[HG�LQWR
FRQJHH��IORDWHG�LQ�D�QRRGOH�VRXS��RU�VOLFHG�LQ�KDOI�DQG�VHUYHG�ZLWK�IULHG

ULFH�

��VWDU�DQLVH

��HJJV

~�FXS�NRVKHU�VDOW���FXSV�FRRO�ZDWHU





:K\�GR�,�LQFOXGH�FRQJHH�LQ�D�SLFNOH�ERRN"�%HFDXVH�FRQJHH
LV�DQ�RXWVWDQGLQJ�EODQN�FDQYDV�IRU�FKRSSHG�$VLDQ�SLFNOHV�RI
DQ\�NLQGȋDV�ZHOO�DV�\RXU�UHIULJHUDWRUȏV�KROGLQJV�RI�FKRSSHG
OHIWRYHU�FKLFNHQ��ILVK��WRIX��EHHI��FRRNHG�YHJHWDEOHV��FLODQWUR�
RU�KDUG�ERLOHG�HJJ��DV�ZHOO�DV�IUR]HQ�SHDV�DQG�FRUQ��IULHG
JDUOLF��DQG�RQ�DQG�RQ�
,�KDWH�WR�FRPSDUH�FRQJHH��RU�MRRN��DV�LWȏV�DOVR�NQRZQ��WR

PHUH�SRUULGJH��JUXHO��RU�&UHDP�RI�:KHDW��DV�DOO�RI�WKHVH
WKLQJV�KDYH�VXFK�ORZ�ERZO�DSSHDO�WR�WKH�:HVWHUQ�SDODWH�
7UXVW�PH��WKLV�WKLFN�DQG�FUHDP\�VHDVRQHG�ULFH�VRXS�ILOOV�WKH
VRXO��,WȏV�OLNH�WKH�FKLFNHQ�VRXS�ZLWK�PDW]R�EDOOV�RI�WKH�)DU
(DVWȋKXPEOH�LQJUHGLHQWV�FRPLQJ�WRJHWKHU�LQWR�SXUH�FROG�
ZHDWKHU�FRPIRUW��7KLV�VRXS��HDWHQ�DQ\�WLPH��EXW�SDUWLFXODUO\
IRU�EUHDNIDVW��LV�ILOOLQJ�DQG�VDYRU\��(DFK�ERZO�LV�D
FROODERUDWLRQ�EHWZHHQ�FRRN�DQG�GLQHU��,�OLNH�PLQH�VHDVRQHG
ZLWK�D�MROWLQJ�GRVH�RI�ZKLWH�SHSSHU��VR\�VDXFH��6DOW�
3UHVHUYHG�(JJV�ZLWK�6WDU�$QLVH��DQG�&KLOH�%ODFN�%HDQ�2LO��,I
\RX�ORYH�$VLDQ�FRPIRUW�GLVKHV�OLNH�QRRGOH�VRXS�DQG�IULHG
ULFH��,�XUJH�\RX�WR�WU\�WKH�VXSHUQDWXUDO�GR�LW�DOO�GHOLFLRXV
VLPSOLFLW\�RI�FRQJHH�

&21*((

��FXS�MDVPLQH�ULFH���FXSV�FKLFNHQ�VWRFN��SUHIHUDEO\
KRPHPDGH���FXSV�ZDWHU



��WDEOHVSRRQV�PLQFHG�IUHVK�JLQJHU���WHDVSRRQ�JURXQG�ZKLWH
SHSSHU��SOXV�PRUH�IRU�VHUYLQJ���WDEOHVSRRQV�-DSDQHVH�VR\
VDXFH��SOXV�PRUH�IRU�VHUYLQJ�$Q\�RWKHU�LQJUHGLHQWV�\RX�ZDQW
WR�XVH��VHH�KHDGQRWH��;2�6DXFH��&KLOH�6DXFH��RU�&KLOH�

%ODFN�%HDQ�2LO��RSWLRQDO�
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GR�WKHVH�PLGJHW�RQLRQV�WXUQ�D�SUHWW\�SLQN�KXH��EXW�WKH\�DOVR�JHW�VZHHW
DQG�PLOG�DV�WKH\�SLFNOH��PDNLQJ�WKHP�D�SOHDVXUH�WR�VOLFH�DQG�WRVV�DWRS
DQ\WKLQJ�IURP�WKH�ZRN��EXW�DOVR�PLOG�HQRXJK�WR�PHOG�LQWR�OHDI\�VDODGV�

VDQGZLFKHV��FKLFNHQ�RU�WXQD�VDODG��DQG�FROG�QRRGOH�GLVKHV��$QG�ZLWK�WKH
WZLVW�RI�RUDQJH�DQG�WKH�ERR]H�LQ�WKLV�EULQH��WKHUH�DUH�FHUWDLQO\�FRFNWDLO
DSSOLFDWLRQV�WR�H[SORUH�KHUH�IDU�EH\RQG�WKH�VFRSH�RI�&KLQHVH�FXLVLQH�

���RXQFHV�VKDOORWV��HQRXJK�WR�ILOO�D���SLQW�MDU�������LQFK��SLHFHV�RUDQJH
]HVW���WDEOHVSRRQV�JRRG�TXDOLW\�6KDR[LQJ�ZLQH�RU�JLQ�|�FXS�SOXV��

WDEOHVSRRQV�GLVWLOOHG�ZKLWH�YLQHJDU���WDEOHVSRRQ�VXJDU���WHDVSRRQ�NRVKHU
VDOW�$ERXW�|�FXS�FRRO�ZDWHU
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ȋDPD]LQJ��$QG�VWUDLJKW�IURP�WKH�MDU�ZLWK�FKRSVWLFNV"�<RX�EHWFKD��,Q
HYHU\�ZD\��LW�VKRXOG�VSDUN�\RXU�FUHDWLYLW\��LWȏV�DOVR�D�EODQN�FDQYDV�RQWR
ZKLFK�RQH�PD\�GUL]]OH�&KLOH�%ODFN�%HDQ�2LO�RU�&KLOH�6DXFH��7KLV�LV�D

&KLQHVH�VXSHU�SLFNOH��DQG�WKHUHȏV�QRWKLQJ�LW�FDQȏW�GR��1RWH�WKDW�DOWKRXJK
IODW�&KLQHVH�PXVWDUG�JUHHQV��LI�\RX�FDQ�ILQG�WKHP��DUH�PRUH�WUDGLWLRQDO�

WKH�FXUO\�YDULHW\�LV�PRUH�UHDGLO\�DYDLODEOH�

��SRXQG�FXUO\�PXVWDUG�JUHHQV�}�FXS�GLVWLOOHG�ZKLWH�YLQHJDU���WHDVSRRQ
NRVKHU�VDOW���WHDVSRRQV�VXJDU





,163,5('�3,&./(6

),9(�63,&(�3,&./('�&$55276

���WR����RXQFHV�FDUURWV���VPDOO�FORYH�JDUOLF��VPDVKHG���WHDVSRRQ�ILYH�
VSLFH�SRZGHU�}�WHDVSRRQ�NRVKHU�VDOW�|�FXS�IUHVK�OHPRQ�MXLFH��QRW�IURP

0H\HU�OHPRQV����WDEOHVSRRQV�GLVWLOOHG�ZKLWH�YLQHJDU�}�FXS�ZDWHU







6$/7�&85('�/21*�%($16�:,7+
*,1*(5

���RXQFHV�ORQJ�EHDQV��RU����RXQFHV�JUHHQ�EHDQV���WDEOHVSRRQV�NRVKHU
VDOW����௨�LQFK��SLHFH�IUHVK�JLQJHU���VPDOO�FORYHV�JDUOLF���WDEOHVSRRQV

GDUN�EURZQ�VXJDU�|�FXS�-DSDQHVH�VR\�VDXFH







6285�&(/(5<�$1'�5('
3(33(5

��SRXQG�FHOHU\��WULPPHG��OHDYHV�UHPRYHG���WHDVSRRQV�SHDQXW�RLO��
RXQFHV�UHG�EHOO�SHSSHUV��FXW�LQWR�ORQJ��WKLQ�VWULSV�3LQFK�RI�NRVKHU�VDOW��
WHDVSRRQV�VXJDU�}�FXS�-DSDQHVH�VR\�VDXFH�}�FXS�GLVWLOOHG�ZKLWH

YLQHJDU�௧�FXS�FRRO�ZDWHU���WHDVSRRQ�EODFN�VHVDPH�RLO







6,&+8$1�&8&80%(56�:,7+
25$1*(�$1'�$/021'6

��SRXQG���RXQFHV�VDODG�FXFXPEHUV���WDEOHVSRRQ�ILQH�VHD�VDOW��}
WHDVSRRQV�GULHG�FKLOH�IODNHV���WHDVSRRQ�6LFKXDQ�SHSSHUFRUQV����UDZ
XQVDOWHG�DOPRQGV���WDEOHVSRRQ�VXJDU���WDEOHVSRRQV�IUHVK�RUDQJH�MXLFH





+21*�.21*�3,&./('�3$3$<$�
6+$//276��$1'�&8&80%(5

��SRXQG�JUHHQ�SDSD\D���RXQFHV�VKDOORWV����RXQFHV�VDODG�FXFXPEHUV��
WKLQ�VOLFHV�SHHOHG�IUHVK�JLQJHU��}�FXSV�GLVWLOOHG�ZKLWH�YLQHJDU��}�FXSV

ZDWHU

�}�WHDVSRRQV�NRVKHU�VDOW���WDEOHVSRRQV�VXJDU





6+$1*+$,�&$%%$*(�$1'�&+,/(

�~�SRXQGV�JUHHQ�FDEEDJH���WDEOHVSRRQ�ILQH�VHD�VDOW����VPDOO�GULHG�UHG
FKLOHV�SHSSHUV���WDEOHVSRRQ�SHDQXW�RLO�RU�YHJHWDEOH�RLO���WHDVSRRQV

VXJDU�~�FXS�GLVWLOOHG�ZKLWH�YLQHJDU��|�FXSV�ZDWHU





6+$2;,1*�72)8

������RXQFH��EORFN�RI�ILUP�WRIX�$ERXW���FXS�JRRG�TXDOLW\�6KDR[LQJ�ZLQH



6$8&(6

&+,/(�6$8&(

��SRXQGV�)UHVQR�FKLOHV���FXS�ZDWHU

��ODUJH�FORYHV�JDUOLF���WDEOHVSRRQV�NRVKHU�VDOW���WDEOHVSRRQV�VXJDU�}
FXS�GLVWLOOHG�ZKLWH�YLQHJDU







&+,/(�%/$&.�%($1�2,/

��FXSV�SHDQXW�RLO����VPDOO�GULHG�UHG�FKLOH�SHSSHUV�|�FXS�GULHG�FKLOH
IODNHV�~�FXS�IHUPHQWHG�EODFN�EHDQV



;2�6$8&(

��RXQFHV�IUHVK�PHGLXP�VKULPS��DERXW���KHDGOHVV�EHIRUH�SHHOLQJ���
RXQFHV�IUHVK�GD\�ERDW�VFDOORSV��DERXW������WHDVSRRQV�NRVKHU�VDOW���ODUJH
FORYHV�JDUOLF��SHHOHG����}�LQFK��SLHFH�SHHOHG�IUHVK�JLQJHU���VHUUDQR
FKLOHV��VWHPPHG���RXQFHV�JRRG�TXDOLW\�SURVFLXWWR���WDEOHVSRRQ�GDUN

EURZQ�VXJDU���FXS�YHJHWDEOH�RLO�RU�SHDQXW�RLO���WHDVSRRQ�-DSDQHVH�VR\
VDXFH���WHDVSRRQ�EODFN�VHVDPH�RLO
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:KLOH�PRVW�RI�WKH�LQJUHGLHQWV�LQ�WKLV�ERRN�FDQ�EH�IRXQG�MXVW
DERXW�DQ\ZKHUH��PDQ\�RI�WKH�VSLFHV�ZLOO�QRW�EH�IRXQG�DW�\RXU
ORFDO�JURFHU\��%HOLHYH�PH��,�ZRXOGQȏW�DVN�\RX�WR�PDNH�DQ\
VSHFLDO�SXUFKDVHV�XQOHVV�LW�ZDV�DEVROXWHO\�QHFHVVDU\��EXW
,QGLDQ�VSLFHV�DUH�VR�FHQWUDO�WR�WKHVH�UHFLSHV�WKDW�WKH\�VLPSO\
KDYH�QR�VXEVWLWXWHV��,I�\RX�KDYH�DQ�,QGLDQ�JURFHU�QHDU�\RX�
\RXȏUH�LQ�OXFNȋDQG�D�KLJK�YROXPH�PDUNHW�PHDQV�IUHVK
VSLFHV��,I�QRW��RQOLQH�VRXUFHV�VXFK�DV�L6KRS,QGLDQ�FRP�
,QGLDQ)RRGV&R�FRP��RU�$PD]RQ�FRP�PDNH�LW�TXLFN�DQG�HDV\
WR�SDFN�WKH�SDQWU\�

http://www.iShopIndian.com
http://www.IndianFoodsCo.com
http://www.Amazon.com


:+(1�$1'�+2:�72�6(59(�,1',$1
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7KDQNV�IRU�DVNLQJ��6KRUW�DQVZHU��,WȏV�QRW�HQWLUHO\�FOHDU��/RQJ
DQVZHU��$Q�,QGLDQ�ȒSLFNOHȓ�RIWHQ�LPSOLHV�WKDW�WKH�SUHVHUYH
KDV�WR�VLW�IRU�D�ORQJ�SHULRG��HLWKHU�WR�IHUPHQW�RU�VLPSO\�WR
PHOG�IODYRUV�DQG�RU�WH[WXUHV��7UDGLWLRQDOO\��D�SLFNOH�LV�RIWHQ
FXUHG�LQ�RLOȋXVXDOO\�PXVWDUG�RLO��&KXWQH\V��E\�FRQWUDVW��DUH
RIWHQ�PDGH�IUHVK�WR�EH�HDWHQ�VWUDLJKW�DZD\��%XW�ERWK�SLFNOHV
DQG�FKXWQH\V�FDQ�EH�HLWKHU�IUHVK�RU�FRRNHG��WKRXJK�WKH�WHUP
FKXWQH\�FDQ�DOVR�DSSO\�WR�D�GULHG�VSLFH�PL[WXUH��VXFK�DV�'U\
6HVDPH�&KXWQH\��RU�D�IUHVK�SXUHH��VXFK�DV�6RXWK�,QGLDQ
&RFRQXW�DQG�&LODQWUR�&KXWQH\�RU�7RPDWR�7DPDULQG
&KXWQH\��,Q�JHQHUDO��SLFNOHV�WHQG�WR�VWRUH�ORQJHU��ZKLOH�VRPH
RI�WKH�FKXWQH\�UHFLSHV�GRQȏW�NHHS�IRU�PRUH�WKDQ�D�GD\�RU�WZR�

6LQFH�ZHȏUH�FKDWWLQJ�DERXW�VHPDQWLFV��LWȏV�ZRUWK�PHQWLRQLQJ
WKDW�,QGLDQV�DOVR�HQMR\�VZHHW�SUHVHUYHV��HLWKHU�VSRRQDEOH�RU
ELWH�VL]H��PDGH�IURP�JRRVHEHUULHV�PRVW�FRPPRQO\��EXW�DOVR
PDQJRV��FDUURWV��SRWDWRHV��GDWHV��DQG�RWKHU�YHJHWDEOHV�DQG
IUXLWV��VXFK�DV�WKH�6ZHHW�5HG�3HSSHU�0XUDEED�

%$6,&6�2)�,1',$1�3,&./(6�$1'
&+871(<6
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��ODUJH�PDQJRV

��VHUUDQR�FKLOHV��VWHPPHG���VPDOO�\HOORZ�RQLRQ�|�FXS�PXVWDUG�RLO�RU
YHJHWDEOH�RLO���WDEOHVSRRQV�FXPLQ�VHHGV���WDEOHVSRRQ�IHQXJUHHN�VHHGV��

WDEOHVSRRQ�GULHG�FKLOH�IODNHV���FXS�UDLVLQV

�����LQFK��SLHFH�SHHOHG�IUHVK�JLQJHU��PLQFHG���URXQGHG�WDEOHVSRRQ
NRVKHU�VDOW���WDEOHVSRRQ�DVDIHWLGD���WHDVSRRQV�JURXQG�WXUPHULF�|�FXS

SOXV���WDEOHVSRRQ�OLJKW�EURZQ�VXJDU�}�FXS�GLVWLOOHG�ZKLWH�YLQHJDU





/,0(�3,&./(

��3HUVLDQ�OLPHV

��.H\�OLPHV

��WDEOHVSRRQV�SOXV���WHDVSRRQ�YHJHWDEOH�RLO���WDEOHVSRRQV�NRVKHU�VDOW��
WDEOHVSRRQV�PXVWDUG�RLO�RU�YHJHWDEOH�RLO���WHDVSRRQV�JURXQG�FD\HQQH
SHSSHU���WHDVSRRQ�JURXQG�WXUPHULF���WHDVSRRQV�DVDIHWLGD���WHDVSRRQV
JURXQG�FRULDQGHU�VHHGV���WHDVSRRQV�EODFN�PXVWDUG�VHHGV���WHDVSRRQV

\HOORZ�PXVWDUG�VHHGV���WDEOHVSRRQV�OLJKW�EURZQ�VXJDU



'ULHG�DQG�JURXQG�FD\HQQH�SHSSHU�FDQ�YDU\�ZLGHO\�LQ�WDVWH
DQG�KHDW��GHSHQGLQJ�RQ�WKH�SHSSHUV�WKHPVHOYHV�DQG�DOVR
WKH�DJH�RI�WKH�SURGXFW��,�VWURQJO\�VXJJHVW�WDVWLQJ�D�WLQ\�ELW�RI
WKH�SRZGHU�EHIRUH�XVLQJ�WR�DGMXVW�WKH�KHDW�OHYHO�WR�\RXU�WDVWH
EXGV�





*5((1�0$1*2�3,&./(

��ODUJH�PDQJR��DERXW����RXQFHV��|�FXS�PXVWDUG�RLO�RU�YHJHWDEOH�RLO��
WDEOHVSRRQ�FXPLQ�VHHGV���WDEOHVSRRQ�FKLOH�SRZGHU���WHDVSRRQV

IHQXJUHHN�VHHGV���FORYHV�JDUOLF��WKLQO\�VOLFHG���WHDVSRRQV�NRVKHU�VDOW��
WHDVSRRQV�DVDIHWLGD���WHDVSRRQ�JURXQG�WXUPHULF���WDEOHVSRRQV�OLJKW

EURZQ�VXJDU�|�FXS�GLVWLOOHG�ZKLWH�YLQHJDU



&$8/,)/2:(5��21,21��$1'
&$5527�0,;('�3,&./(

���RXQFHV�FDXOLIORZHU����RXQFHV�FDUURWV

��RXQFHV�UHG�RQLRQ�|�FXS�WDPDULQG�FRQFHQWUDWH��|�FXS�ZDWHU

��WDEOHVSRRQ�OLJKW�EURZQ�VXJDU���WHDVSRRQV�NRVKHU�VDOW��|�FXSV�GLVWLOOHG
ZKLWH�YLQHJDU���WDEOHVSRRQV�YHJHWDEOH�RLO���WDEOHVSRRQV�PXVWDUG�RLO�RU
YHJHWDEOH�RLO���WDEOHVSRRQ�FXPLQ�VHHGV���WHDVSRRQV�IHQQHO�VHHGV��
WHDVSRRQV�EODFN�SHSSHUFRUQV���WHDVSRRQ�IHQXJUHHN�VHHGV���WHDVSRRQ

FRULDQGHU�VHHGV







$33/(6�,1�0867$5'�:,7+�0,17

}�FXS�DSSOH�MXLFH�RU�RWKHU�OLJKW�FRORUHG�VZHHW�IUXLW�MXLFH�}�FXS�GLVWLOOHG
ZKLWH�YLQHJDU�}�WHDVSRRQ�JURXQG�WXUPHULF���WDEOHVSRRQV�\HOORZ�PXVWDUG
SRZGHU���WDEOHVSRRQ�\HOORZ�PXVWDUG�VHHGV���WHDVSRRQ�NRVKHU�VDOW��
WDEOHVSRRQV�PXVWDUG�RLO�RU�YHJHWDEOH�RLO���WDEOHVSRRQ�SOXV���WHDVSRRQ
DOO�SXUSRVH�IORXU����RXQFHV�WDUW�JUHHQ�DSSOHV��VXFK�DV�*UDQQ\�6PLWK�௨

FXS�IUHVK�PLQW�OHDYHV







3$1((5�678))('�3,&./('
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��RU���MDODSH±R�FKLOHV���RU���)UHVQR�FKLOHV�௧�FXS�ILQHO\�FKRSSHG�\HOORZ
RQLRQ��DERXW�}�VPDOO�\HOORZ�RQLRQ��௧�FXS�PLQFHG�FLODQWUR���RXQFHV
SDQHHU��ILQHO\�GLFHG���GDWHV��SLWWHG�DQG�ILQHO\�FKRSSHG���WHDVSRRQ�VDOW

}�WHDVSRRQ�JURXQG�IHQXJUHHN�~�FXS�GLVWLOOHG�ZKLWH�YLQHJDU��|�FXSV
ZDWHU

��WDEOHVSRRQV�SOXV���WHDVSRRQ�VXJDU���WKLQ�VOLFHV�IUHVK�JLQJHU���ODUJH
FORYH�JDUOLF��VPDVKHG





+27�&$5527�3,&./(

��RXQFHV�FDUURWV

��ODUJH�MDODSH±R�FKLOH��VWHPPHG���WDEOHVSRRQV�GLVWLOOHG�ZKLWH�YLQHJDU��
WHDVSRRQ�DVDIHWLGD���WHDVSRRQ�NRVKHU�VDOW�}�WHDVSRRQ�FKLOH�SRZGHU�}
FXS�PXVWDUG�RLO��RU�YHJHWDEOH�RLO�|�FXS�YHJHWDEOH�RLO���WDEOHVSRRQ

IHQXJUHHN�VHHGV���WDEOHVSRRQ�GULHG�FKLOH�IODNHV





3,&./('�&+,&.3($6

�}�FXSV�GULHG�FKLFNSHDV�}�FXS�IUHVK�OHPRQ�MXLFH��|�FXSV�GLVWLOOHG�ZKLWH
YLQHJDU��|�FXSV�ZDWHU

��ODUJH�FORYHV�JDUOLF��KDOYHG�OHQJWKZLVH���VHUUDQR�FKLOH��VWHPPHG�DQG
WKLQO\�VOLFHG��}�WHDVSRRQV�NRVKHU�VDOW������LQFK��VWLFN�RI�FLQQDPRQ��

WDEOHVSRRQ�EODFN�SHSSHUFRUQV���FDUGDPRP�SRGV��FUDFNHG���WDEOHVSRRQ
FXPLQ�VHHGV���WHDVSRRQ�IHQQHO�VHHGV���WDEOHVSRRQ�IHQXJUHHN�VHHGV��

WDEOHVSRRQ�FRULDQGHU�VHHGV



'R�\RX�KHDU�\RXU�PRWKHUȏV�YRLFH�LQ�\RXU�KHDG�WHOOLQJ�\RX�
Ȓ'RQȏW�XVH�\RXU�WHHWK�DV�WRROV�ȓ"�,JQRUH�LW��<RXU�WHHWK�DUH�WKH
EHVW�WRRO�IRU�WKLV�MRE��$�TXLFN��VQDSSLQJ�ELWH�EHWZHHQ�\RXU
SHDUO\�ZKLWHV�ZLOO�VSOLW�WKH�RXWHU�VKHOO�RI�WKH�SRG�DQG�DOORZ
WKH�IODYRU�RI�WKH�LQQHU�VHHG�WR�VHHS�LQWR�\RXU�GLVK��,I�\RX
KDYH�FDUGDPRP��\RX�DOVR�KDYH�DOO�WKDW�\RX�QHHG�IRU
H[TXLVLWH�WHD��&UXQFK�DERXW���SRGV�EHWZHHQ�\RXU�WHHWK�DQG
SXW�WKHP�LQ�D�PXJ��)LOO�LW�KDOIZD\�ZLWK�ERLOLQJ�ZDWHU�DQG�OHW�LW
VWHHS�IRU���PLQXWHV��)LOO�WKH�FXS�ZLWK�KRW�ZDWHU��VWLU��DQG
GULQN�



&+871(<6

6287+�,1',$1�&2&2187�$1'
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�௧�FXSV�XQVZHHWHQHG�IODNHG�FRFRQXW��VHH�RSSRVLWH����VPDOO�VHUUDQR
FKLOH��VWHPPHG�|�FXS�IUHVK�PLQW�OHDYHV�|�FXS�FLODQWUR�OHDYHV��

WDEOHVSRRQV�IUHVK�OHPRQ�MXLFH�~�WHDVSRRQ�NRVKHU�VDOW���WDEOHVSRRQV
YHJHWDEOH�RLO���WDEOHVSRRQ�FXPLQ�VHHGV�$ERXW�}�FXS�FRRO�ZDWHU



8QVZHHWHQHG�FRFRQXW�IODNHV�DUH�LQFUHDVLQJO\�DYDLODEOH�LQ
KHDOWK�IRRG�VWRUHV�DQG�VXSHUPDUNHWV��WKLV�LV�D�YHU\�ZRQGHUIXO
WKLQJ�LQGHHG��DV�WKH�TXDOLW\�LV�RIWHQ�YHU\�JRRG��%XW�WKHUHȏV
VWLOO�QRWKLQJ�OLNH�WKH�IODYRU�RI�IUHVKO\�VKDYHG�FRFRQXW��DQG
RYHUDFKLHYHUV�PD\�ZLVK�WR�URDVW�DQG�VKDYH�WKHLU�RZQ��,W�DOO
VWDUWV�ZLWK�D�ZKROH��IUHVK��PDWXUH�FRFRQXW��QRW�WKH�JUHHQ
RQHV�ZLWK�WKH�VLGHV�KDFNHG�DZD\��EXW�WKH�EURZQ�RUEV�ZLWK
WKH�VKDJJ\�H[WHULRU��

3UHKHDW�WKH�RYHQ�WR����p)��'UDLQ�WKH�FRFRQXWȏV�ZDWHU��)LQG
WKH�QXWȏV�ȒH\HVȓ��WKH�VPDOO�EURZQ�FLUFOHV�QHDU�WKH�WRS��:LWK�D
KDPPHU�DQG�D�VFUHZ�RU�QDLO��EDQJ�KROHV�LQWR�WZR�RI�WKH�H\HV
�\RX�QHHG�WZR�KROHV�WR�OHW�WKH�DLU�LQ�VR�WKH�ZDWHU�FDQ�IORZ�RXW
PRUH�HDVLO\���3RXU�WKH�FRFRQXW�ZDWHU�GLUHFWO\�LQWR�D�GULQNLQJ
JODVV�DQG�UHIUHVK�\RXUVHOI��ZLHOGLQJ�D�KDPPHU�LV�KDUG�ZRUN�

:UDS�WKH�FRFRQXW�WLJKWO\�LQ�DOXPLQXP�IRLO�DQG�EDNH�IRU���
PLQXWHV��:KHQ�LWȏV�FRRO�HQRXJK�WR�KDQGOH��WDS�LW�ZLWK�D
KDPPHU�WR�EUHDN�WKH�VKHOO��3HHO�RII�WKH�IRLO�DQG�XVH�D�EXWWHU
NQLIH�WR�VHSDUDWH�WKH�FRFRQXW�PHDW�IURP�LWV�KDUG�RXWHU
FDVLQJ��6KDYH�WKH�FRFRQXW�LQWR�WKLQ��ZLGH�VWULSV�LQ�D�IRRG
SURFHVVRU�RU�RQ�D�PDQGROLQH��<RX�FDQ�XVH�LW�ULJKW�DZD\��RU�LW
FDQ�EH�VWRUHG�LQ�DQ�DLUWLJKW�]LS�WRS�EDJ�LQ�WKH�UHIULJHUDWRU�XS
WR���GD\V�



)5(6+�7850(5,&�$1'�*,1*(5
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��RXQFHV����WR���PHGLXP�UKL]RPHV��IUHVK�WXUPHULF�}�RXQFH�IUHVK�JLQJHU
�DERXW�D���LQFK�FKXQN����VPDOO�FORYHV�JDUOLF���VPDOO�VHUUDQR�FKLOH�

VWHPPHG�|�FXS�IUHVK�OHPRQ�MXLFH�}�WHDVSRRQ�NRVKHU�VDOW�}�WHDVSRRQ
DVDIHWLGD





3($&+��&2&2187��$1'�*,1*(5
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��RXQFHV�SHDFKHV

௧�FXS�XQVZHHWHQHG�IODNHG�FRFRQXW��VWRUH�ERXJKW�RU�KRPHPDGH

��WR��}�WHDVSRRQV�NRVKHU�VDOW���WDEOHVSRRQ�PLQFHG�IUHVK�JLQJHU�|
WHDVSRRQ�FKLOH�SRZGHU�}�WHDVSRRQ�GLVWLOOHG�ZKLWH�YLQHJDU



)5,('�21,21��*5((1�3(33(5�
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|�FXS�YHJHWDEOH�RLO���RXQFHV�\HOORZ�RQLRQ��GLFHG���WHDVSRRQ�NRVKHU�VDOW
}�WHDVSRRQ�JURXQG�WXUPHULF���WHDVSRRQ�JURXQG�FXPLQ�}�WHDVSRRQ
JURXQG�FLQQDPRQ�}�WHDVSRRQ�JURXQG�IHQXJUHHN�|�WHDVSRRQ�JURXQG

FDUGDPRP�}�WHDVSRRQ�FKLOH�SRZGHU���RXQFHV�JUHHQ�EHOO�SHSSHU��GLFHG
|�FXS�UDLVLQV



21,21�$1'�&,/$1752�&+871(<

��RXQFHV�UHG�RQLRQ�}�FXS�FLODQWUR�OHDYHV���WHDVSRRQ�NRVKHU�VDOW��
WDEOHVSRRQV�IUHVK�OLPH�MXLFH���WHDVSRRQ�YHJHWDEOH�RLO��}�WHDVSRRQV

JURXQG�FXPLQ







720$72�7$0$5,1'�&+871(<

���RXQFHV�UHG�VOLFHU�WRPDWRHV��}�WHDVSRRQV�ILQH�VHD�VDOW���WDEOHVSRRQ
SOXV���WHDVSRRQ�PXVWDUG�RLO�RU�YHJHWDEOH�RLO���WDEOHVSRRQ�FRULDQGHU

VHHGV���WHDVSRRQ�DMZDLQ�VHHGV�}�WHDVSRRQ�NDORQML�VHHGV���WDEOHVSRRQV
WDPDULQG�FRQFHQWUDWH



6:((7�5('�3(33(5�085$%%$

���RXQFHV�UHG�EHOO�SHSSHUV�௨�FXS�VXJDU

௨�FXS�ZDWHU
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